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easy to heat and more portable.

1.2 Manufacturing Skills and Processes

fast, the temperature should be moderate in the blowing process, and the trick of pores is to knead sugar evenly. It is easy to 

knead without force. The key technology of the sugar blower is blowing and pinching. The craftsman uses a small wooden stick 

to wrap a little sugar syrup, pinches a simple shape with his hand, and then blows it gently. The sugar syrup blows more and 

more like a balloon. With the cooperation of hand pulling, pinching and pulling, he shapes various shapes while blowing. Soon, 

a lifelike animal or plant shape appears. The production of marshmallow blowing sugar generally has the following processes: 1 

First stir the sugar syrup with appropriate temperature evenly, then wrap a little sugar syrup with a small wooden stick, put it in 

your hand and knead it back and forth like noodles to form a ball, then gently press a pit with your thumb, then close the small 

hollow oblate ball, and then gradually shape it with both hands; 3. To be blow-molded, you can use bamboo sticks, scissors and 

It has two very important tricks in the production process of blowing sugar. First, the raw materials should be good enough 

with the appropriate temperature. The best maltose shall be selected for further progress. The temperature in the production 

process shall not be too high or too low. When the temperature is high, the maltose is soft and can not be shaped, and when the 

temperature is low, the maltose is too hard and can not be shaped. Therefore, it is very important to boil the dilute sugar. Sugar 

blowing pays attention to both seasons and regions. The best season for sugar blowing is generally from October to April of the 

next year. During this period, the temperature is low, it is easy to set, and the weather is dry and not easy to melt. Compared 

with the south, sugar blowing is more suitable in the north. The weather in the south is humid and the sugar is easy to melt. The 

their hands. Second, blow while molding and use gas properly. When blowing, we should grasp the strength, pay attention to the 

priorities, cooperate with the different actions of both hands, and quickly complete the modeling before the sugar hardens. This 

is the key to the production of sugar blowing man, which can not be taught by language, and the producer needs to ponder and 

experience through practice. The sugar blower is not simple as looks. It takes years of practice for craftsmen to have very skilled 

techniques and skills. Because the temperature of the sugar syrup is very high, sugar blowers often have thick calluses on their 

.

Therefore, the manufacturing technology and process of Ma’s sugar blowing are very particular. Due to the characteristics 

of the material sugar syrup, the manufacturing process should not be long. It has to be completed in about a minute, and 

some times are even shorter. Once it is not completed in a short time, the sugar syrup will slowly harden due to the change of 

temperature, so there is no way to shape it. The production process of Ma’s sugar blowing man mainly focuses on the hand (the 

hand should be fast, accurate and skillful), the eye (the eye should see the position), the heart (the heart should be peaceful 

stable), and the temperature (the temperature of the sugar should be well matched with the temperature and humidity of the 

weather). This is the uniqueness of Ma’s sugar blowing technology.

2 Subject matter and content
The subjects of Ma’s sugar blowing are animals and plants. Animal Themes mainly include the twelve zodiac series and 

animals with auspicious meanings. Plants include gourd, pepper, corn, radish, apple, pomegranate and other simple themes. 

There are two forms of these themes: single form and combined form. Some animals can shape a variety of images, such as 

cattle, bullfighting, buffalo, yellow bull, etc; Another example is the horse, including galloping horse, warhorse, flying horse, 

10.18686/memf.v2i1.3844

Research on the Impact of Financial Technology on Tra-
ditional Accounting Models

Huacheng Liang

Krirk University, Bangkok 10220, Thailand

 

Abstract: In the context of the rapid development of financial technology, its impact on traditional accounting models has aroused widespread 

concern in the academic and industry circles. This study systematically explores the specific impact of fintech on traditional accounting mod-

els. The research results show that financial technology has promoted the transformation of accounting work methods, facilitated the digital 

transformation of the accounting industry, and spawned new accounting business models. At the same time, this change also brings a series 

of challenges, including technology acceptance, data security and ethical issues. The desired findings point to the need for future research to 

delve into how to effectively address these challenges while driving innovation. In addition, policy makers need to fully consider the protec-

tion of data security and user privacy while encouraging innovation.

Keywords: Financial technology; Traditional accounting model; Impact

 

1. Introduction
With the continuous advancement and innovation of technology, the development of financial technology has had a profound impact 

on many industries. Among them, the traditional accounting industry is one of the areas where the impact of fintech innovation is most sig-

nificant. Accounting, as an important way of processing and reporting financial information, plays an important role in business operations 

and economic decision-making [1]. However, in the past few decades, with the rapid development of Internet, big data, artificial intelligence 

and other technologies, the limitations of traditional accounting models have gradually emerged, while financial technology has brought new 

possibilities and opportunities to the industry. This article will explore the impact of financial technology on traditional accounting models, in-

cluding promoting the transformation of traditional accounting work methods, assisting the digital transformation of the accounting industry, 

and spawning new accounting business models. It is hoped that by analyzing the impact of financial technology, we can gain a deeper under-

standing and insight into the future development trend of the accounting industry.

2. Current status of financial technology and traditional accounting models
The traditional accounting model mainly consists of manually recording, analyzing and reporting financial information, which often con-

sumes a lot of time and human resources. More importantly, this manual-dependent approach is prone to introduce errors, thereby affecting the 

accuracy of financial data. Another major problem faced by the traditional accounting model is the lack of efficiency, especially when dealing 

with large amounts of data and complex financial analysis tasks [2]. However, with the development of financial technology, the accounting 

model is undergoing a revolutionary change. In particular, the emergence of technologies such as cloud computing, big data analysis, and arti-

ficial intelligence has significantly improved the efficiency and accuracy of accounting work. For example, cloud computing enables financial 

data to be accessed and updated at any time and anywhere, greatly improving the flexibility of accounting work. At the same time, artificial 

intelligence and big data analysis can automatically handle a large number of accounting tasks and perform complex financial analysis, greatly 

saving manpower and time. While fintech provides a powerful impetus for the transformation of accounting models, the transformation proc-

ess is not without its challenges. Especially in HR, many accountants may be under pressure to learn new skills and adapt to new tools. In ad-

dition, enterprises also need to invest resources in digital transformation, which may bring additional costs and risks.

3. Specific impact of fintech on traditional accounting models
3.1 Promote the transformation of traditional accounting work methods

The emergence of financial technology has played an important role in promoting the transformation of traditional accounting work 

methods. In the traditional model, a lot of time and effort was invested in manually recording and collating financial data, and now, many of 

these processes can be completed by automated tools. For example, by using intelligent financial software, enterprises can automatically track 
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and record financial transactions, thereby reducing manual errors and improving data accuracy [3]. At the same time, financial technology has 
also promoted the real-time and transparency of accounting work. In the traditional accounting model, financial reporting is usually completed 
after the end of each financial period, and this process often takes weeks or even months. Now, through the use of cloud computing and other 
advanced technologies, companies can obtain and update financial data in real time to achieve real-time financial reporting. This not only 
improves the efficiency of accounting work, but also improves the transparency of financial information. In addition, fintech is also driving 
the transformation of accounting work from transaction processing to strategic decision-making. Traditional accounting work usually focuses 
on processing and recording financial affairs, but now, by using big data analysis and artificial intelligence, accountants can extract valuable 
information from a large amount of financial data to provide support for strategic decision-making of enterprises. This marks that the role of 
accounting work is changing from a transaction processor to a strategic decision maker.

Have a profound impact on the accounting industry and the entire business world.

3.2 Facilitate the digital transformation of the accounting industry
The development of financial technology has played an important role in promoting the digital transformation of the accounting industry. 

First, by using advanced information technology, accountants can process and analyze large amounts of financial data quickly and accurately. 
These technologies include but are not limited to cloud computing, big data analysis and artificial intelligence. For example, cloud comput-
ing allows companies to access and update financial data globally, while big data analysis and artificial intelligence can help companies ex-
tract valuable information from large amounts of data. Second, the development of financial technology has also promoted the sharing and 
exchange of accounting information. In traditional accounting models, financial information is usually kept private internally and is usually 
only released externally after the financial period is closed. However, with the development of financial technology, companies can now share 
financial information in real time through online platforms, which not only improves the transparency of financial information, but also ena-
bles external stakeholders to better understand the company's operations. Finally, the development of financial technology has also promoted 
innovation in the accounting industry. For example, some new accounting business models, such as online accounting services and intelligent 
financial consulting, are developing rapidly. The emergence of these new models has provided new possibilities for the development of the ac-
counting industry, and at the same time provided consumers with more choices.

3.3 The birth of a new accounting business model
The rapid development of financial technology has spawned a series of new accounting business models. Among them, the emergence of these 

models is mainly due to the advancement of technology and how these technologies are applied in accounting practice. First, a new model called 
"cloud accounting" has been widely used in the industry. Cloud accounting uses cloud computing technology to put accounting information and 
systems in the cloud, so that enterprises can access and process financial data anytime and anywhere. This model not only improves the efficiency of 
accounting work, but also improves data security and transparency of financial reporting. Secondly, intelligent accounting services based on artificial 
intelligence are also becoming a new trend. The service leverages machine learning and other artificial intelligence techniques to automate a large 
number of accounting tasks, freeing up accountants to focus on higher-level decision-making and policy issues. Finally, predictive analytics based on 
big data is also changing the way the accounting business works. By using big data and statistical learning techniques, accountants can extract valu-
able patterns from historical data and predict future financial performance, thereby helping businesses make better strategic decisions.

4. Epilogue
The research reveals the far-reaching impact of fintech on traditional accounting models, including promoting changes in working meth-

ods, assisting the digital transformation of the industry, and giving birth to new business models. The results show that the development of 
fintech has had a significant impact on the accounting profession, bringing both opportunities and challenges. It changes the way accountants 
work, improves work efficiency and data accuracy, and also promotes the emergence of new business models. However, it also places new 
demands on human resources, data security, and ethics in the accounting profession. Future research needs to delve into how to effectively 
address these challenges while driving innovation. At the same time, for policy makers, how to protect data security and user privacy while 
encouraging innovation will be an important task.
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